MINUTES OF THE 29™ EXTRA-ORDINARY COUNCIL MEETING OF THE CITY OF
JOHANNESBURG MUNICIPALITY CONVENED ON THURSDAY, 25 JULY 2024, AT THE
CONSTANCE CONNIE BAPELA COUNCIL CHAMBER, BRAAMFONTEIN AT 10:00.
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OPENING

The Speaker requested Council to observe a moment of silence.

She proceeded to open the meeting and welcomed the Executive Mayor of the City of
Johannesburg — Councillor Kabelo Gwamanda, Whip of Council — Councillor N Zungu,
all political party Leaders and Whips, Members of the Mayoral Committee,
Chairpersons of the Section 79 Committees, fellow Councillors, City Manager — Mr
Floyd Brink, acting Secretary to Council — Mr Andile Gobinca, officials of the City of
Johannesburg, residents of the City of Johannesburg, members of the media, ladies
and gentlemen to the 29" the Extra-Ordinary Council meeting of the City of
Johannesburg Municipality. A special welcome was extended to the Gauteng Premier,
Mr Panya Lesufi, the Provincial Secretary of the EFF, Mr Moshe Koma and Provincial
Secretary from the ActionSA.

She thereafter allowed Legal 5 minutes to determine the number of Councillors in the

Chamber to confirm quorum. She reported that the were 200 Councillors in the
Chamber therefore the meeting could continue.

APPLICATIONS FOR LEAVE OF ABSENCE

The following applications for leave of absence from this meeting were granted:

Councillor Amod, CJ : lllness
Councillor Brand, D G : Private Business
Councillor Coogan, L C ; Private Business
Councillor Hoén, J N : Private Business
Councillor Hughes, Z : Private Business
Councillor Makhafola, E ; Council Business
Councillor Mkhonza, N F N Party Business
Councillor Mphefo, L M P : lliness
Councillor Roberts, F C ; lllness

Apologies for late arrival were received from the following Councillors:

Councillor Nefdt, P W
Councillor Van Wyk, WM
Councillor Majola, S

The following councillors were granted permission to leave the meeting early:
Councillor Niemand, G J : 13:00

Councillor Van Dyk, N J N 16:30
Councillor Avant-Smith, C N 17:00
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RECOMMENDATIONS TO COUNCIL

The Executive Mayor tabled the report from the Executive.

ltem 1 LOAN FUNDING FOR 2023/24 FINANCIAL
YEAR: AGENCE FRANCAISE DE
DEVELOPPEMENT (“AFD")

Councillor Lebatlang (ActionSA) requested a 30-minute caucus break, which the
Speaker acceded to, and said that the Council would resume at 10:40.

After deliberations on the report, the Speaker asked the House a question, but the
response was not clear. Therefore, she put the item to a vote, and the results were as
follows:

YES: 246
NO: 5
ABSTAIN: 0

RESOLVED

1 That Council approves the provision of a 15-year amortising loan for an amount
of R2,500,000,000.00 at an indicative floating interest rate of 3-month Jibar plus a
credit spread of up to 4.96% from the Agence Francaise de Developpement
“AFD” for funding of the City’s capital expenditure in the 2023/24 financial year.

2 That Council approves the loan agreement between City of Johannesburg and
Agence Francaise de Developpement.

3 That Council approves the appraisal fee of 0,5% of the total loan amount due to
AFD 30 days after the contract signing date, which equates to about
R12,500,000.00 for a loan of R2,500,000,000.00.

4 That the City Manager, the Group Chief Financial Officer, and the Group Head:
Treasury, and Financial Strategy in consultation with the Group Head: Group
Legal and Contracts be authorised to negotiate and effect changes on the debt
agreement should they be required to protect the City’s interest as well as
execute on the final terms of the long-term loan to be provided by the AFD.

5 That the City Manager be authorised to sign the final AFD loan agreement and
any subsequent amendments that may occur.

(GROUP FINANCE)
(Mr. Mabandla Sibisi)
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ANNOUNCEMENTS BY THE SPEAKER

The Speaker reminded the Councillors of the Ordinary Council Meeting scheduled for
next Tuesday, 30 July and Wednesday, 31 July 2024. They will receive the agenda in

due course.

CLOSURE

The Speaker thanked everyone for their attendance and contributions.

THE MEETING ADJOURNED AT 11:30.

> 22 AUGUST 2024

SPEAKER OF COUNCIL DATE
CLLR M ARNOLDS



