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JOHANNESBURG SOCIAL HOUSING COMPANY (PTY) LTD

{Registration number 2003/008063/07)
Consolidated Annual Financia! Statements for the year ended 30 June 2010

rectors' Report
12. DIRECTORS' AND EXECUTIVE MANAGERS' EMOLUMENTS

Salary or Bonuses Retireme Medical Other Totai Total
Fee and nt Fund contribut package package
performa contribut ions 2010 2009
nce ions
related
payments
Non-Executive Directors
Mr I Mkhabela (Chairman) 125 395 - - - - 125 395 120 750
Mr M B Moholo 70746 - - - - 70 746 65 553
Mr T Langa 9 820 - . - - g 920 8 626
Ms F Segole 84 6086 - - - - 84 606 102 642
Ms N Tshabalala 71375 - - - - 71375 70728
Mr P Jackson 87 291 - - - - 87 291 58 653
Mr V Booysen 84 905 - - - - 84 905 116 443
Mr Y Gordhan 131 467 - - - - 131 467 86 257
Ms L Mashamaite 63 834 - - - - 63 834 31915
Ms G Sengoara 8 950 - - - - 8 950 -
738 489 - - - - 738 489 661 567
Executive Directors
Mr R Gallocher (CEQ) 1 075638 94 820 - - 74 850 1 245 308 1233387
Mr S B Jwili {CFO) 494 799 91 360 73 860 - 33554 693 573 1 040 962
1570 437 186 180 73 860 - 108 404 1 938 881 2 274 349
Executive Managers
Ms S Makumbirofa 279 583 - - - 43 724 323 307 -
Ms C Holmes 645 352 61 255 - - 98 983 805 590 771879
Ms M Hlaba 339 954 36815 - - 107 633 484 402 408 589
Mr S Ndumndum 585 825 66 467 86 455 - 134 065 g72 812 836 m._w
Ms G Mkhize 356 760 33595 - - 133 329 523 684 373 45
Mr G Randall 421 569 60 664 - 18 468 132 085 632 786 640 386
Ms S Shongwe - - - . - - 200 980
2 629 043 258 796 86 455 18 468 649 819 3 642 581 3231498
758 223 6 319 951 6 167 414

4 937 969 444 976 160 315 18 468




JOHANNESBURG SOCIAL HOUSING COMPANY (PTY) LT

(Registration number 2003/008063/07)
Consolidated Annual Financial Statements for the year ended 30 June 2010

Directors' Report

13. CORPORATE GOVERNANCE
General

The board of directors is committed to business integrity, transparency and professionalism in all its activities. As part
of this commitment, the directors support the highest standards of corporate govemance and the
ongoing development of best practice.

The Johannesburg Social Housing Company (Pty) Ltd confirms and acknowledges its responsibility to
total compliance with the Code of Corporate Practices and Conduct ("the Code") laid out in the King Hl Report on
Corporate Governance for South Africa. The directors discuss the responsibilities of management in this
respect, at Board meetings and monitor the company's compliance with the code on a three monthly basis.

The salient features of the company's adoption of the Code are outlined
below:

Board of directors

The Board:

° retains full control over the company, its plans and strategy;

*  acknowledges its responsibilities as to strategy, compliance with internal policies, external laws and regulations,
effective risk management and performance measurement, transparency and effective communication both
internally and externally by the company;

= is of a unitary structure comprising:

- 9non-executive direciors, all of whom are independent directors as defined in the Code; and
- 2 execulive directors. The CFO resigned during the year and the company now has one executive director,

°  has established a Board directorship continuity programme.

Chairman and Chief Executive
The Chairman is a non-executive and independent director (as defined by the Code).

The roles of Chairman and Chief Executive are separate, with responsibilities divided between them, so that
no individual has unfettered powers of discretion.
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