
Loans to Muncipal Entities

Counterparty   Nature of loan Issue date Maturity Date Interest rate
 Principal 

amount  R'000 

 Opening Balance 

01 July 2022 R'000 

 Closing Balance 30 

June 2023 

City Power Johannesburg (SOC) Ltd Shareholders loan 1-Jan-01 17.50% 581,814            581,814                 581,814                     

City Power Johannesburg (SOC) Ltd Shareholders loan 1-Jul-02 14.50% 42,979              42,979                   42,979                       

City Power Johannesburg (SOC) Ltd Conduit loan 20-Mar-20 30-Jun-29 10.07% 171,649            141,629                 126,942                     

City Power Johannesburg (SOC) Ltd Conduit loan 31-Mar-17 30-Jun-26 11.23% 244,254            133,810                 105,733                     

City Power Johannesburg (SOC) Ltd Conduit loan 11-May-18 30-Jun-27 10.56% 233,409            153,385                 128,791                     

City Power Johannesburg (SOC) Ltd Conduit loan 19-May-19 30-Jun-28 10.07% 420,469            316,083                 275,662                     

City Power Johannesburg (SOC) Ltd Conduit loan 30-Apr-21 30-Jun-30 7.73% 146,661            133,700                 121,130                     

City Power Johannesburg (SOC) Ltd Conduit loan 30-Jan-15 30-Jun-24 10.18% 890,966            268,379                 140,975                     

City Power Johannesburg (SOC) Ltd Conduit loan 20-Apr-22 30-Jun-31 10.57% 262,787            14,441                   242,603                     

City Power Johannesburg (SOC) Ltd Conduit loan 26-Feb-16 30-Jun-25 10.18% 644,119            272,917                 190,721                     

City Power Johannesburg (SOC) Ltd Conduit loan 10-Jan-23 30-Jun-32 10.57% 517,131            -                         513,349                     

Johannesburg Metro Trading Company (SOC) Concessionary Loan 1-Sep-15 31-Aug-35 11.89% 1,573,107         2,132,097              2,174,565                  

Johannesburg Metropolitan Bus (SOC) Ltd Conduit loan 6-Jan-16 30-Jun-25 10.18% 357,128            151,790                 106,075                     

Johannesburg Water (SOC) Ltd Conduit loan 1-Mar-18 30-Jun-27 10.56% 136,706            87,518                   79,188                       

Johannesburg Water (SOC) Ltd Conduit loan 30-Sep-15 30-Jun-25 9.88% 812,415            197,205                 157,031                     

Johannesburg Water (SOC) Ltd Conduit loan 30-Sep-16 30-Jun-26 11.23% 474,989            244,570                 212,484                     

Johannesburg Water (SOC) Ltd Conduit loan 2-Sep-19 30-Jun-29 10.07% 508,477            411,141                 389,205                     

Johannesburg Water (SOC) Ltd Conduit loan 28-Sep-18 30-Jun-28 10.07% 502,440            373,816                 347,009                     

Johannesburg Water (SOC) Ltd Conduit loan 12-Nov-20 30-Jun-30 7.73% 362,523            323,321                 309,475                     

Johannesburg Water (SOC) Ltd Conduit loan 10-May-11 15-May-26 17.50% 492,595            165,732                 124,299                     

Johannesburg Water (SOC) Ltd Conduit loan 4-Nov-21 30-Jun-31 10.57% 365,847            425,150                 411,701                     

Johannesburg Water (SOC) Ltd Conduit loan 19-Sep-13 30-Jun-23 9.65% 676,279            103,893                 27,576                       

Johannesburg Water (SOC) Ltd Conduit loan 19-Nov-15 30-Jun-24 10.18% 812,415            242,771                 161,487                     

Johannesburg Water (SOC) Ltd Conduit loan 8-Sep-22 30-Jun-32 10.57% 264,799            -                         264,177                     

PIKITUP Johannesburg (SOC) Ltd Conduit loan 30-Sep-16 30-Jun-25 10.18% 121,055            121,055                 121,055                     

PIKITUP Johannesburg (SOC) Ltd Conduit loan 30-Sep-17 30-Jun-28 11.23% 57,080              57,080                   57,080                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 17-Feb-03 17-Jan-13 14.15% 13,187              628                        628                            

PIKITUP Johannesburg (SOC) Ltd Conduit loan 27-Sep-04 27-Aug-14 12.42% 14,141              2,937                     2,937                         

PIKITUP Johannesburg (SOC) Ltd Conduit loan 11-Mar-05 11-Feb-15 10.20% 17,389              5,785                     5,785                         

PIKITUP Johannesburg (SOC) Ltd Conduit loan 2-Oct-06 2-Sep-16 9% 42,191              19,701                   19,701                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 23-Oct-07 23-Sep-17 10.20% 50,908              30,171                   30,171                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 13-Jan-12 13-Dec-21 12.21% 19,694              14,379                   14,379                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 27-Oct-09 27-Sep-19 12.21% 9,789                7,885                     7,885                         

PIKITUP Johannesburg (SOC) Ltd Conduit loan 28-Jul-10 28-Jun-20 12.21% 22,898              19,983                   19,983                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 8-Jan-09 8-Dec-18 10.78% 15,026              14,738                   14,738                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 31-Aug-12 31-Jul-22 10.40% 15,309              15,309                   15,309                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 28-Jul-10 28-Jun-20 10.40% 22,398              22,398                   22,398                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 24-Jul-14 24-Jun-24 9.65% 27,265              27,265                   27,265                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 31-May-18 1-May-28 10.56% 59,432              60,065                   60,065                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 30-Sep-16 30-Aug-26 10.18% 104,982            104,982                 104,982                     

PIKITUP Johannesburg (SOC) Ltd Conduit loan 16-Jul-19 16-Jun-29 10.07% 74,887              74,887                   74,887                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 6-Nov-19 6-Oct-29 10.07% 73,249              76,180                   76,180                       

PIKITUP Johannesburg (SOC) Ltd Conduit loan 30-Apr-21 30-Mar-31 7.73% 135,161            135,161                 135,161                     

PIKITUP Johannesburg (SOC) Ltd Conduit loan 26-May-22 26-Apr-32 10.57% 196,905            196,905                 196,905                     

PIKITUP Johannesburg (SOC) Ltd Conduit loan 14-Jun-23 30-Jun-32 10.57% 94,613              94,613                       

TOTAL 12,683,515       7,925,631              8,337,076                  

Note

The loans to City Power with no maturity date was granted on the terms that City power only service the interest portion of the loan indefinatley

In terms of the MFMA 18(1),the Municipality can only procure long term loans for the purpose of capital infrastructure projects. Group Treasury function within Core Municipality 

procures the loan funding on behalf of the group.Therefore,excexpt for the MTC loan,all loans to entities are as a result of transfer of funds from Core to Entities responsible for 

the implementation of the capital projects as approved in the budget book.the MTC loan is as a result of infrastructure assest from Core.     

Pikitup is currently servicing the interest component of the outstanding loans. The capital outstanding has been assessed for impairment,the figure thereof has been recorded 

and disclosed in the Annual Financial Statements


